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The choices human beings make today will determine the world in which they live 
tomorrow (DesJardins, 2007, p. xii). The arguments in this paper presuppose that the ideas of 
corporate social responsibility which embody the societal obligations of the firm have changed 
in the late twentieth and the early twenty-first centuries as compared to earlier years.  This 
change is reshaping the face of today’s organization and creating a society of hope that is built 
on the closer organization-societal relationship. 
 While some believe that companies will do well by doing good, others argue that doing 
what's best for society means sacrificing profits. The research contributes to corporate social 
responsibility literature by detailing both arguments and providing several implications 
concerning the social responsibility of the firm. Finally, the paper suggests a research agenda 
for the future. 
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For many years, community development goals were philanthropic activities 
that were seen as separate from business objectives, not fundamental to them;  
doing well and doing good were seen as separate pursuits. But I think that is  
changing. What many of the organizations that are represented here today  
are learning is that cutting-edge innovation and competitive advantage can 
result from weaving social and environmental considerations into business 
strategy from the beginning. And in that process, we can help develop the next  
generation of ideas and markets and employees (Fiorina, 2003, para. 27). 
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“Wealth of Nations”

Capitalism and  Freedom, New York Times Magazine  
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responsibility

Enron was a benefactor to its home city of Houston. Lehman Brothers'  
programme of support for an inner-city London school was one of the most  
impressive I have seen. BP, under Lord Browne, its previous leader, promised  
a sustainable future beyond petroleum. Tony Hayward, his successor, insisted  
hydrocarbons would remain central, but that the world needed a more  
sustainable mix of energy sources” 
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and
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social responsibility
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           To realize its full promise in the world of tomorrow, American business and  
           industry—or, at least, the vast portion of it—will have to make social goals as  
           central to its decisions as economic goals, and leadership in our corporations  
           will increasingly recognize this responsibility and accept it
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As the violation of justice is what men will never submit to from one another,  

the public magistrate is under necessity of employing the power of the  

Commonwealth to enforce the practice of this virtue.

caveat emptor

caveat venditor
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